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'O HAVE AND 1O HOLD all and sinvelar the said pranises unto the Mortragee, its sutoessors ared assiens forever.

The Morteagor ropresents and wareants that sad Monteacor is seized of the above deserbed premises i fee sinaple absolute; that
the whone descnbed premises are free and (dear ot all hons or other ernmbrang es: that the Morteacor s L fully capowered to cene
1oy or encember the sanes and that the Muortgagor will forever dotond the sab b premises unto the Moo, ity siccessors andd assigns,
from and avainst the Mortgagor and every person whomsoev =t Jawtolh danusz or to claing the sne or any part thereol,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgazor will promptly pay the principa and interest on the indebtedness evidenoal by sd promissory note at tle
tires and in the manner therein provided.

2. That this mortgage will sccure the Mortyagee for any additional snms which may be advaraed hercafter, at the option of the
NMortpadee. for the payment of taxes, or public assesanents, fuzard insurance premnms. tepains of other such preposes pursiant to the
provisons of this mrorteage. and alse for any loaws or advances that may hereatter be nade by the Morteaes to the Mortaauor undder
the authonty of Sec. 45-55, 1962 Code of laws of South Carching, as amended, er singlar statutes, aned ) sums s advancat shall bear
interest at the samne rate or rates as that provided in said note unless otherwise agreed upon by the partics and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whother now existing or hereadter to be ereited, insured
aizainst loss by fire, windstorm ane] other hazards in a sum not less than the balirce due hercunder at any tupe ad anoa copany of
companies acceplable to the Mortgagee, and Mortgagor dous hereby assign the policy or policies of isurance to the Matzagee and
agrees that all such policies shall be held by the Mortgavee should it so reqguire and alb indade Joss parablde cluses i baor of the
Mortgapee; and in the event of loss, Mortgazer will give immediate notice thereof to the Mortyravee by registered nnnll aned shonld the
Mortyagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Muortgages may cause
such improsements to be insurcd in the name of the Morteagor and reimburse itself for the cost of sudh insurance, with interest as
hereinabove provided.

4. That the Morizagor will keep all improvements upon the mortzaged premises in good repair, aned <hould Muortgagor fail to Jdo
s, the Morteagee may. at its option, enter upon said premises and make whiterer repairs are necessary aned charge the expenses for such
repairs to the mortgage debt and collect the same nnder this mertgaue, with interest as hereinabove provided.

5. That the Morlzagee may at any time require the issuance and maintensuee of insurance npon the life of any person obligated
under the indehtedness sevured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee as beneticiary, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the miortgage
debt.

6. That Mortgager avrees to pay all taxes and other public assessments levied aitainst the mortgaged premises on or before the
due dates thereof and to ealubit the receipts therefor at the offices of the Morteagee imnmcditely upon payment, and should the Mort-
wavor fail to pay such taves and assesunents when the same shall £l die. the Mortgagee nuy. at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this morteage. with interest as above provided.

7. That if this mortgare secures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
sevured shall be dishursed to the Mortgagor in periodic payments, as construction progroesses, in accordance with the terms and condi-
tivns of o Construction Loan Agrecment which is separately executed bt is thade a part of this mortgage and incorporated herein by
reference.

8. That the Mortawor will not further ¢ncumber the premises Abenve deserilaed, without the prior consent of the Mortgagee, and
should the Mortragor so e umber such premises. the Mortgagee may. st ats oplion. declare the indebtedness hereby secured to
immediately due and payable and may institute any proceedings necessary 1o coliect said indebtedness.

9. Fhat should the Mortgagor alienate the mortgaged premises by Contract of Sale. Bomd for Title, or Deed of Conveyance. and
the within mortgage indehbtedness is not paid in full, the Mortzagor or his Purchaser shall be required to file with the Association an
application for an assumnption of the mortyadge indebtedness, pay the reasonable cost as required by the Association for processing the
assnmption furnish the Association with a vopy of the Contract of Sale, Bund for Title, or Deed of Convevance, and have the interest
rute on the loan balance evisting at the time of transfer modified by increasing the interest rate on the saitd loan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Caroling Low, or a lesser increase in interest rate as may
be determined by the Association. The Assodiation will notify the Morteavor or his purchaser of the new interest rate amd monthly pay-
ments. and will mail him a new passhook. Shonld the Morteagor, or his Purchiaser, Fal to comply w ith the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness hereby secured to be immediately due and payable and may
institute any procevdings necessary to collect said indeltedness.

10. That shout] the Mortgagor fail to make payments of princip.tl and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) davs or if there should be any falire to comply with and abide by any by-laws or the charter of
the Morlgagee. or any stipulations set ont in this mortgave. the Mortzagee 4t its option may w rite to the Mortgagor at his last known
address giving him thirty (30) days in which to rectify the said defanlt and should the Mortaavor fail to rectify said default within the
said thirty days. the Mortgagee, may. at its option, increase the interest rate on the loan balaee for the remaining term of the {oan or
for a lesser term to the mavimnm rate per annum perpitted to be charued at that time by applicalle South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly pavinents will be adpsted accordingly.

11. That should the Mortgasor £ai to make pasnieats of principal aned iaterest s dae on the promissery note am] should any monthly
installinent beconte past due for a period in eveess of 15 days. the Mortuatee nay collect a “late Jhuaree” not to exeeed an amount
equal to five (577 ) per centum of any such past dee installment in urder to cover the extra eapense incident to the handling of such

delinquent payments.

12. That the Mortgagzor hereby assigns to the Morteagee, its successors amnd assigms. all the rents. issues. and profits accrming from
the mortgaged premises. retaining the right to collect the same so Tone as the debt herely secnred s not o arrears of pavment. but
should any part of the principal indebtedness, or interest, taves, or fire insnrance promins, Le past due and unpaid. the Morteagee
may without notice or further procecdings take mver the morteaged premises, if thev slall he ocenpied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness herebs winred. withont lability to account for anything more
than the rents and profits actually collected, less the cost of collection and any tenant s anthorized, upon request by Morteagee, to
make all rental payments direct to the Mortgagee withont Lahility to the Mortaawor, antil notificd to the contrary by the Mortgagee;
and should said premises at the time of such defanlt he occupied by the Murtzagor, the Maortgages nuy apply to the Judge of the
County Court or to any Judee of the Court of Common Pleas who shall Tue resitdert or presiding in the connty. aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collnt wachy rents arad profite, applying said rents, after pay-
imlzl thr(.‘dcost of collection. to the morwage debt without liability 1 accommt for anything more than the rents and profits actually
collected.

13. That the Mottgagee. at its option, may require the Mortizagnr to pay to the Mortasee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note; a sum
equal to the preminms that will nest become due and payalide on policies of niontease wnaranty imsurance (if applicabled, fire and other
hazard instirance vovering the mortgaged property. plus taves. and assessents neat due on the mortgaged premises (adl as estimated by
the Morteacee) less all snums already paid therefor. divided by the nmnber of wsonths to eLapse hefore sme month prior to the date when
such preminms. taves. and assessments will be due and pavable, such sims to be held by Mortzagee to pay <aied preminms, taxes and
special assessiments. Shonld these payments exceed the amount of pavments actodly naade by the Muorteawee for taxes, assessments. or
institrance preminms, the excess may be credited by the Mortaeee on subsequent payments to Lie nrede by the Mortgagor: if, however.
said sums shall be itsufficient to make said payments when the same shall hecome die and pavable, the Morteagor shall pay to the
Mortragee any amounts necessary to make up the deficiency. The Mortravor forther awrees that at the end of ten vears from the date
hereof, Mortergee may. at its option. apply for_renewal of mortease diiranty or smilar insnranee Gif applicablet covering the halance
then remaining due on the mortrase debt and the Mortragor mav. at its aption, pray the sinele preminm rvquine<d for the remaining
years of the term. or the Mortzagee may pay such premium amed add the same to the moteaze debt i which event the Mortravor shall
repay to Mortragee sich premium payment, with interest. at the rate specified in <o promissony note, in egual monthly installments
over the remaining payment penod.
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